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Exit Cost, Information and Conflict: A case study of massive faillure of
bidding ROSCAS  ++ve svrere eevmes suees e e e Zhang Xiang 1

Abstract This paper analyzes the corflict problem from the angle of exit cost and
information. Firstly the author interprets a twenty-dollar auction with rational choice theory
and finds out that high exit cost and insufficient information may be important in explaining
the seemingly unreasonable high auction price. Using a case of massve failure of bidding-
ROSCASs, the author goes on to illuminate the roles of exit cost and information played. The
paper ends with several examples showing that many conflicts are due to high exit cost and
insufficient informations and marny institutions may have the effect of reducing exit cost and
transferring inffommation hence helping eliminating conflict.

The Vicissitudes of Phenomenology in Sociology in the Last Century ~ ------
......................................................... Lii Binggiang 27

Abstract 'This article begins with a bref account of the end of phenomenological
sociology after the sixties in the last century, which isfollowed by a detailed account of a
spectium of theoretical constructions offered by phenomenologists and sociologists in the
last century. The spectrum comprises of three ontological foci, namely, the actor and his
situation actors interactingg and otherness which extend in that orer from the
phenomenological pole to the sociological pole. The relative positions of the constructions
on the spectium are negotiated, the meaning of these positions in theoretical sociology is
investigated and the future development of theoretical sociology is thereby assessed.

The Narrative of “Suffering People” as the Historical Testimony «-« -+« «+-+-
............................................................ Gwo Yihua 53

Abstract; Starting with an analysis of sociality and social rootstock of “ suffering”, the
paper discusses how the narrative of common peasants about their lives can be the history.
The narrative of suffering from peasants who called themselves “ auffering people”
composed importantly oral data about Chinese rural social life in the latter half of 20th
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